PAYSON CITY COUNCIL AGENDA REQUEST FORM

DATE OF COUNCIL MEETING: October 18, 2023

TITLE OF ITEM FOR AGENDA: MOU between Payson City and MTECH
WHO IS REQUESTING: David Tuckett

TELEPHONE NUMBER: 801-404-6481

WHO IS PRESENTING: David Tuckett

TELEPHONE NUMBER:

LENGTH OF TIME REQUESTING 15 MINUTES

DESIRED ACTION OF THE CITY COUNCIL:

(Check relevant items)

CONSENT AGENDA: (ACTION NEEDED)

PRESENTATION/DISCUSSION: (NO ACTION)

[1| PRESENTATION/DISCUSSION: (ACTION NEEDED)

[1| RESOLUTION ORDINANCE AGREEMENT
WORK SESSION: (NO ACTION)

REDEVELOPMENT AGENCY: (ACTION NEEDED)

RESOLUTION ORDINANCE AGREEMENT

DETAILED REASON AND EXPLANATION FOR REQUEST:

Mayor & Council: We have been working with MTECH to have an Innovation Center
with the new building of MTECH. This MOU sets forth the groundwork in getting a
lease agreement in place. We would pay $900,000.00 to help construct the Innovation
Center. | would push for a lease of at least 15 years for that amount of money. There
are many details, but this is a good first step. If you have any questions, please let me
know.

DUE DATE:

This agenda request and any supporting documentation is due to the city recorder by the
Wednesday one week prior to the council meeting. This allows final preparation of the agenda
and time for the city attorney to review.

REVIEWED - CITY ATTORNEY INITIALS
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